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• A beneficial owner is someone who 
ultimately owns or controls a company

• The definition of who constitutes a UBO 
varies between jurisdiction

• Since 2015 it’s required for EU Member 
states to implement a central register of UBO

• Designated UBOs through control 
mechanisms 

• Often more than 25 % ownership

Definition:
Ultimate Beneficial Owner 



Public
3

• Principles – Board Members & Executives 

• Owners 

• Subsidiaries 

• Branches 

• Voting Rights

• Control through Legal corporate form

• No need of direct ownership (as UBO has)

Definition:
Control & Ownership Take away:

We are moving from direct 
liability to indirect liability. 

We need to build processes 
to handle this change.
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What’s the 
impact of 
EU UBO Register Status 

Is it publicly 
available?

Is access unrestricted?Is it free?

Is it live?

– Yes

– Restricted or limited

– No

– N/A

Austria

Belgium

Bulgaria

Croatia

Cyprus

Czech Republic

Denmark

Estonia

Finland

France

Germany

Gibraltar

Greece

Hungary

Iceland

Ireland

Italy

Latvia

Liechtenstein

Lithuania

Luxembourg

Malta

Netherlands

Norway

Poland

Portugal

Romania

Slovakia

Slovenia

Spain

Sweden

United 
Kingdom

Sou rces

https://medium.com/transparent -data-eng /ultimate-ben eficial-own ers-regi sters-in -the-eu-202 2-acc14 a3 057bc

https://www.l inkedin .com/puls e/regis ters -ben eficial-own ers-eu-sh u-han/

https://www.transp aren cy.o rg/en/bl og/cjeu -rul ing-eu-pu bli c-ben eficial-own ership-regi sters-what-next-for-corpo rate-transparency 

• 6 countries have 
now suspended 
their registers

• 2 countries 
never published 
a register at all

– Suspended

https://medium.com/transparent-data-eng/ultimate-beneficial-owners-registers-in-the-eu-2022-acc14a3057bc
https://www.linkedin.com/pulse/registers-beneficial-owners-eu-shu-han/
https://www.transparency.org/en/blog/cjeu-ruling-eu-public-beneficial-ownership-registers-what-next-for-corporate-transparency
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What is the impact of EU Register Status 
One year after the CJEU Ruling 

EU court ruling on beneficial ownership 
registers:… - Transparency.org

https://www.transparency.org/en/blog/eu-court-ruling-on-beneficial-ownership-registers-legitimate-access
https://www.transparency.org/en/blog/eu-court-ruling-on-beneficial-ownership-registers-legitimate-access
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Full Family Tree in Direct + Family Tree in Local
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Examples of 
when it went wrong
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TIKTOK

TikTok ByteDance
CEO -

Singapore
Xiamen

State 
control

Chinese state has 
influence. Should 
we do business?



A quick check in D&B Risk Analytics 
gives us this image on TikTok



Unwanted 
Foreign 

Ownership

dn.se



Tönnjes Intl. Group Gmbh

23 
Entities
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TRANSPORTSTYRELSEN
Impact on Sanctions Compliance?

Public 
Tender

Country 
Risk 

No 
Sanction, 
PEP & AM

Ownership 
Risk

Corporate 
Linkage

Russian Linkage
Indirect sanctions 
Data Protection Risk
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SWEDISH INDUSTRY COMPANY

Entity Risk
Industry 

Risk
Board 

members
Country 

Risk
Sanctions

Not OK to do 

business with due 
to sanctioned 
owner

Swedish industry
company
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UBO is good, but you need to be able to look further

TikTok ByteDance
CEO -

Singapore

Public 
Tender

Country 
Risk 

No 
Sanction, 
PEP & AM

Entity Risk
Industry 

Risk
Board 

members

Swedish industry
company

Xiamen

Ownership 
Risk

Country 
Risk

State 
control

Corporate 
Linkage

Sanctions

Chinese state has 
influence. Should 
we do business?

Russian Linkage
Indirect sanctions 
Data Protection Risk

Not OK to do 
business with due 
to sanctioned 
owner
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Perpetual KYC
What is it?

What are the benefits?

86 % 
of the most threatening 

criminal networks make use of 
Legal Business Structures (LBS)

Source: Europol
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Periodic Review Example
C
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Perpetual KYC Example
C

1
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8
C

7
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C
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C

4
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3
C
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C
2

2x New Directors

C
4

Watchlist Hit

C
3

3x new UBOs

C
6

Address & Telephone 
Change

        Perpetual KYC System

Trigger
Alert
Adjudicate
Action/Clear

Manual Review

1 2 3 4 5 6 7 8 9 10 11 12
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Change Rates
Key KYC attributes

Changes in UBOs
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Beneficial Ownership Changes

34,942 Companies 
had a change or new 
UBO

66,705 “Direct” changes

263,227 “Indirect” changes

329,932 actual new or changed UBOs
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Beneficial Ownership Changes (25%)

66,705 “Direct” changes

263,227 “Indirect” changes

Breakdown of Changes Percentage

0 - 25% 62%

25% - 50% 13%

50% to 75% 12%

75% to 100% 14%

<25% = 62% 

>25% = 38% 

<25% = 92% 

>25% = 8% 

Breakdown of Changes Percentage

0 - 25% 92%

25% - 50% 4%

50% to 75% 2%

75% to 100% 2%
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Advantages of Perpetual Approach

Faster reaction to risk Capturing the right 
information

Resource efficiency

In a fast changing 
economy with new and 
emerging threats being 

able to respond quickly is 
essential.

PKYC advocates a data 
led approach that 

encompasses any piece 
of data that can change 

your view of risk.  
Combining internal data 
with external data ensure 
the  most comprehensive 

view.

By responding only to 
changes as they happen, 

there is no need to 
expend energy and 

resources conducted a 
review to conclude 

nothing has changed
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Visit us in stand 28!
Our experts on UBO and how to use smart data and 
analytics, are more than happy to share their knowledge!

Let’s
connect!

Feel free to contact our speakers directly, if you want to learn more!

Theodora Papadimitropoulou
Head of GTM & Strategy Risk & Compliance, 
Dun & Bradstreet

PapadimitropoulouT@dnb.com

Mark Ablhad
GTM Manager Risk & Compliance, 
Dun & Bradstreet 

ablhadm@dnb.com 

mailto:PapadimitropoulouT@dnb.com
mailto:ablhadm@dnb.com
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